





13. Corporate Social Responsibility:

14,

15,

18.

17.

Your company is committed to improve quality of lives of people in the community its serves through
long term stakeholder value creation, with special focus on skills development. The Company does
not have to mandatorily constitute a Corporaie Social Responsibility (CSR) Committee in
accordance with Section 135 of the Companies Act, 2013. The company fully understands its role
in society and is committed for sustainable & inclusive growth of people & the environment around

its business.

Number of meetings of the Board:

During the year 2024-25, the Board of Directors met 7 {Seven) times viz. on

25.04.2024, 23.05.2024, 18.06.2024, 23.08.2024, 14.10.2024 07.02.2025 and 27.03.2025

Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3}C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Staternent, it is hereby confirmed that:

(i)

(iH

(i

(iv)

{v)

In the preparation of the annual accounts for the financial year ended 31% March, 2025, the
applicable accounting standards have been foilowed along with proper explanation relating to

material departures;

The directors have selected such accounting policies and applied them caonsistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at March 31, 2025 and of the profit and loss of the company

for that period,;
The directors have taken proper and sufficient care for the maintenance of adegquate accounting

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

The directors have prepared the annual accounts on a going concern basis; and

The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014.Therefore, no such

dectaration has been obtained.

Company's policy on directors’ appointment and remuneration including criteria for determining
qualifications, positive attributes, independence of a director and other matters provided under

sub-section {3) of section 178;

The Company is not required to constitute a Nomination and Remuneration Commitiee under
Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies {Meetings of Board and
its Powers) Rules, 2014 and Stakeholders Relationship Commitiee under Section 178(5) of the

Companies Act, 2013.


























































NETESOFT INDIA LIMITED
CIN: U72200MH2000PLC123711

Balance Sheet as at March 31, 2025
{Tin Lakhs)
Particulars Note As at As at
No. March 31, 2025 March 31, 2024
A ASSETS
1 Non-current assets
a Property, plant & equipment 3 356.81 363.79
b intangible asset 3 13 .06
¢ Investment in properties 4 32273 316.19
d Financial assets
(i) Investment 5.1 4048 47 464553
(i) Other financial asset 5.2 5.70 4.42
e Other non-current assets 6 24.40 12.76
2 Current assets
a Inventories 7 22463 377.38
b Financial assels
{i) Cash & cash equivalent 8.1 47.15 63.34
{iiy Other balances with banks 8.2 1832.16 1875.30
{iii} Trade receivable 8.3 229.41% .40
(iv) Other financial asset 8.4 21.59 45
¢ Other current assets g 6,65 11.87
TOTAL _ 8019.88 7671.51
B EQUITY AND LIABILITIES
Equity
a Share capitai 10 163.21 163.21
b Other equity 11 7516.70 7215.68
2 Non-current liabilities
Financial liability
a Other Long Term Liabilities 12 54.27 46.01
3 Deifered tax liability 13 288.14 248.38
4 Current liabilities
a Provisions 14.1 - 05
b Other current ligbilities 14.2 7.56 8.18
TOTAL 8019.88 7671.51

Noies 1 1o 30 are an integral part of the financial statements.

As per our attached report of even date
Crr M A Wanahar & Cin For and on behaif of the Beard of Directors of

Netesoft India Limited

. Hemany ausia
Whole Time Director Whole Time Direclor
[3iN: 00153136 DIN: 03431116

Mumbai, May 27, 2025 Mumbai, May 27, 2025






NETESCFT INDIA LIMITED

CIN: U72200MH2000PLC123711

Statement of Changes in Equity for the year ended March 31, 2025
{a) Equity share capital
For the year ended March 31, 2025 No. of Shares Tin Lakhs
Equily shares of 10 each issued, subscribed and fully paid as at April 1,2024 15,32,100 183.21
Changes in Equity Share Capital during the current year - -
Balance As at March 31, 2025 15,32,100 153.21
For the year ended March 31, 2024 No, of Shares ¥in Lakhs
Equity shares of 10 each issued, subscribed and fully paid as at April 1,2023 15,32,100 153.21
Changes in Equity Share Capltal during the current year - -
Balance As at March 31, 2024 15,32,100 153.21
(b} Other Equity
{Tin Lakhs)
For the year ended March 31, 2025 Reserves and Surplus Total
Particulars Retained Reserve for Securities | General Reserve
Earnings Equity/Debt Premium
Instruments Reserve
through OCI
Balance at the beginning of reperting period i.e. 4445.88 2012.04 - 156.76 721568
Aprii 01, 2024
Profit / (Loss) for the year 238.39 - - - 238.39
Total Comprehensive Income Profit / (Losses) - 88.16 - - 88.16
Dividend Paid -30.64 - - - -30.64
Net cumulative (gain)/loss reclassified from ather 187.28 -182.16 - - h12
comprehensive income on sale of financial assets
carrying at fair value
Amount transferred from Retained earnings to - - - -
Generzl Reserve
Balance at the end of reporting period i.e. March 4841.90 1918.04 - 756.76 7516.70
@025 1
(T in Lakhs)
@r the year ended March 31, 2024 Reserves and Surplus Total —{
Particulars Retained Reserve for Securities | General Reserve
Earnings Equity/Debt Premium
Instruments Reserve
through OCI
Balance at the beginning of repuicing period L.e. 4094.23 1448.56 - 756.76 6295.55
April 01, 2023 o
Profit 7 (Loss} for the year 90.71 - - - 80.71
Total Comprehensive Income Profit / {Losses) - £40.20 - - 640.20
Dividend Paid -30.64 - - - -30.64
Net cumulative {gain)/loss reclassified from other 29258 -76.73 - - 215.86
comprehensive income on sale of financial assets
carrying at fair value
Amount transferred from Retained earnings to - - - -
General Reserve
Balance at the end of reporting period i.e. March 4446.88 2012.04 - 756.?1 7215.68

31, 2024

Notes 1 to 30 are an integral part of the financial statements

As per our attached report of even date

8o~

I A e e s o

Mumbai, May 27, 2025

Far and on behalf of the Board of Directors of
Netesoft (ndia Limited

————r— = -

Whale Time D‘irector

DIN: 00153136

Mumbai, May 27,

2025

Hemang Jusi
Whale Time Director
DIN: 03431116



NETESOFT INDIA LIMITED
CIN: UT2200MH2000PLC123711

Cash Flow Statement for the year ended March 31, 2025 (¥ in Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
A, |CASH FLOW FROWM OPERATING ACTIVITIES
1 |Profit/ {Loss) Before Tax 312.88 160.66
Adjustments for
Depreciation / Amrotisation 23.56 24.79
Interast Income -192.84 -84.93
Dividend Income -22.39 -32.22
Rent Income 12777 -103.55
Finance Cost 1.00 .00
(Profity / Loss on sale of Investment in Shares -78.50 -
{Profit) / Loss on sale of Property, Plant and Equipments -17 15
2 |Operating Profit before Working Capital Changes -84.23 -35.11
Movement in working capital:
Change in Inventories 152.75 -62.08
Change in Trade receivabie -228.01 -40
Change in Other financial assets 2073 -827.72
Change in Other assets 5.82 5.72
Change in Other financial iiabilities -.60 8.3C
Change in Other Current Liabilities -67 -1.14
3 |Net Cash from Operating Activities -135.22 -812.42
Less: Income tax paid -85.77 -87.27
Net Gash from Operating Activities {A) -220.99 -8979.69
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments -4.58 -3.45
Furchase of Investment in property -5.54 -
Purchase of Investment in shares / securities -817.27 -
Sale af Investment in shares / securities 724.86 702.63
Lease Assets adjustments -1.50 -
Sale ¢f Property, Plant and Equipments 46 .28
Interest Income 192.84 84.93
Dividend Income 22.39 32.22
Rent Income 127.77 103.58
Net Cash used in Investing Activities (B) 238.44 920.16
C. |CASH FLOW FROM FINANCING ACTIVITIES
Interim Dividend paid {including Dividend Tax} -30.64 -30.64
Repayment of Lease Liabilities ( Including Interest) -3.00 -1.50
Net cash froamfused in Financing Activities {C) -33.64 -32.14
Net Increase/ (Decrease) in Cash & Cash Equivalents during the -16.19 -91.67
year (A+B+C)
Cash & Cash Equivalent at the beginning of the year. 63.34 1585.01
Cash & Cash Equivalent at the ond of the year 47.15 63.34
Cash, chegues, drafts {in hand) B3 .53
Balances with Schedule Banks 46.52 62.81
Total 47.186 63.34

|

Notes 1 to 32 are an inlegral pan of the financial statements.

Aw ner nor attached report of even date

(LTI VI PR T AP PIRP P

Mumbai, May 27, 2025

For and on behalf of the Board of Directors of

Netesoft India Limited

Whole Time Director
DIN: 00153136

Mumbai, May 27, 2025

Hemang Josm
Whole Time Director
DIN: 03431116



NETESOFT INDIA LIMITED
CIN: U72200MH2000PLC123711
Notes to the Financial Statements for the year ended March 31, 2025

BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

1. COMPANY OVERVIEW

The Company is a public limited company, domiciled in india and registered with the ROC —
Mumbai (Maharashtra) vide Corporate Identification number (CIN) U72200MH2000PLC123711.

Registered office of the Company is situated at 401, Building-2, Sector-1, Millenium Business
Park, Mahape, Navi Mumbai - 400710.

The Company is into the business of software development, trading and investment in securities.

1.1. BASIS OF PREPARATION AND PRESENTATION

This note provides a list of the material accounting policies adopted in the presentation of these
financial statements. These policies have been consistently applied to all the years presented,

unless otherwise stated.
A. BASIS OF PREPARATION AND PRESENTATION

The financial statements of the Company have been prepared in accordance with and to comply in
all material aspects with the Indian Accounting Standards (Ind AS) as prescribed under
Companies Act 2013 ("the Act"), Companies (Indian Accounting Standards) Rules 2015 and other
relevant provisions of the Act and rules made thereunder.

Al assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Schedule 11l to the Companies Act, 2013.

The accounting policies have been consistently applied by the company and are consistent with
those used in the previous year.

B. USE OF ESTIMATES AND JUDGEMENTS

The preparation of the financial statements is in conformity with Ind AS which requires
management to make estimates, judgments and assumptions. These estimates, judgments and
assumptlions affect the application of accounting policies and the reported amounts of assets and
liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements
and reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual resuits could differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances

surrounding the estimates.

The estimates and underlying assumptions are reviewed on Going Concern basis.

Revisions to accounting estimates are recognized in the period in which the estimate is revised if
the revision affects only that period, in the period of the revision and future periods if the revision

affects both current and future




NETESOFT INDIA LIMITED
CIN: UZ2200MH2000PLCI23711

Notes to the Financial Statements for the year ended March 31, 2025
BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

C. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either:

» In the principal market for the asset or liability, or
« In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their best

economic interest.

A fair value measurement of a non-financial asset takes into account a market participant’'s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use. Fair value for
measurement and for disclosure purpose in these financial statements is determined on such a
basis, except for leasing transactions that are within the scope of Ind AS 17, and measurements
that have some similarities to fair value, such as net realizable value in Ind AS 2 or value in use in

Ind AS 36.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable

inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:;

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 -— Valuation technigques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of

the fair value hierarchy as explained above.
For other fair value related disclosures refer note no 25




NETESOFT INDIA LIMITED
CIN: U72200MHZ2000PLC123711
Notes to the Financial Statements for the year ended March 31, 2025

BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

D. CLASSIFICATION OF EXPENDITURE / INCOME

Except otherwise indicated:

i) All expenditure and income are accounted for under the natural heads of account.
i) All expenditure and income are accounted for on accrual basis.

2. SIGNIFICANT ACCOUNTING POLICIES

A. REVENUES

Revenues from sale of securities
Revenue from the sale of securities in the course of ordinary activities is measured at the value of

the consideration received or receivable. Revenue is recognized when the significant risks and
rewards of ownership have been transferred to the buyer, recovery of the consideration is
probable, the associated costs and possible return of goods can be estimated reliably, there is no
continuing effective control over, or managerial involvement with, the goods, and the amount of
revenue can be measured reliably. The timing of transfers of risks and rewards normally happen

upon issue of contract by the intermediary.

Capital Gains
Income/(Loss) from the sale of securities held as Investments is measured at the value of the

consideration received or receivable and reported as Profit/(L.oss} on sale of Investments in

Securities.

Interest Income
Interest income from a financial asset is recognised when it is probable that the economic benefits

will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective rate
applicable, which is the rate that exactly discounts estimated future cash flows through the
expected life of the financial asset to that asset's net carrying amount on the initial recognition.

Dividend Income
Dividend income is recognized when the right to receive is established, which is generally when

shareholders approve the dividend.

LEASES
The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS

116. identification of a lease requires significant judgment. The Group uses significant judgement
in assessing the lease term (including anticipated renewals) and the applicabile discount rate.

The Group determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the Group is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Group is reasonably certain
not to exercise that option. In assessing whether the Group is reascnably certain to exercise an






























NETESOFT INDIA LIMITED
CIN: U72200MH2000PLC123711
Notes to the Financial Statements for the year ended March 31, 2025

BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

3.1 Leases

The Company as a lessee

The Company's lease asset classes primarily consist of leases buildings / office premises. The
Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i} the contract involves the
use of an identified asset (ii) the Company has substantially all of the economic benefits from use
of the asset through the period of the lease and (iii} the Company has the right to direct the use of

the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of 12 months or less (short-term leases) and low value leases. For these
short-term and low-value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis / as per coniract over the term of the lease. Certain lease
arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that
they will be exercised. The ROU assets are initially recognized at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. ROU assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e.. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely independent of those from

other assets.

The lease liability is initially measured at amortized cost at the present value of the fuiure lease
payments. The :ease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilities are remeasured with a corresponding adjustment to the related ROU asset
if the Company changes its assessment of whether it will exercise an extension or a termination

option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease
paymenis have been classified as financing cash flows.

The Company as a lessor

L.eases for which the Company is a lessor is classified as a finance or operating lease. Whenever
the tarms of the lease transfer substantially all the risks and rewards of ownership to the lessee,
the contract is classified as a finarice lease. All other leases are classified as cperating leases.
When the Company is an intermediate lessor, it accounts for its interests in the head lease and the
sublease separately. The sublease is classified as a finance or operating lease by reference to the
ROU asset arising from the head lease. For operating leases, rental income is recognized on a
straight-line basis over the term of the refevant lease. '
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NETESOFT INDIA LIMITED
Notes Forming Part of the Financial Statements for the year ended March 31, 2025

o (Tin Lakhs}
INVESTMENT PROPERTIES As at As at
March 31, 2025 March 31, 2024
Measured at fair value {less impairment, if
anvi
Investment property
Flais 322.73 31619
3273 31618
Particulars
Proporties as at the beginning of the year 316.19 316.18
Additions during the year 65.54 .
Disposal during the year - o
322.73 31819

Propedics as at the end of the year

The Company recognised its investment properly at fair market value, but the same are not on the basis valuation report obtained from an independent
valuer specialised in valuing these type of investments properies and register as valuer as defined under Rule 2 of Companies (register valucr and
valuation} Rules,2017. The difference between the cost and fair market value is recognised as other comprehensive income.

Amoaunts recognised in profit and joss for

invested properties

Rental income 250 PRt
Direct cperating expenses from property that 4.02 B3
gencrated rental income

Direct operating expenses from property that 46 299

did not gencrate rental

income -
Profit fram investment properties before : -1.88 -1.18

depreciation

Depreciation - - -
Profit from investment properties . -1.88 —— 116

Leasing aqreements
Investment properlies are leased to tenants under operating leases with rentals payable monthly for the period of less than 12 months Therciore

details of Miimum Icase payments recelvable under non-canceliable operating leases of investment are NIL.

NON CURRENT FINANCIAL ASSETS As at As at
IR Qty March 31, 2025 Qty March 31, 2024
investment
In_Equity { Preference Shares {Unquoted)
Measured at cost (less impairment, if any)
In Assaciates:
Toral Farms Pwt. Ltd 5,00,000 50.00 500000 _  bDuO
50.00 . __ 5000
in Others:
Acefour Accessornes Pyt Lid (CCPS) 4,180 2500 8,381 50 00
1% NCI2 - Crest Ventures Lid 500 500.00 200 20000
525.00 _ 250.00
Quoted nvestment
Mecasurad at fair value through cther comprehensive income
[nvestments in equity shares
HOFC Bank Ltd, Shares §5,600 1565.20 1.05.600 1529 30
Aditya Birla Capital Limited 5,00.000 924.50 5,00.005 BYG /b
Digicontent Ltd 25415 10.19 25415 544
IBFC First Bank 10,00.000 549,50 8,00.000 503 12
Viockhardt Ltd 25,000 355.94 25.00u 144 49
thocon Lig 10,000 34.12 10,C00 26 41
HOFC Life 30,000 205 67 50,000 316 50
JM Financials 1,506,000 14417 1.50,000 11184
SPARC 1,29,469 191.61 1,289,469 A78.97
Zydus Life 25,000 221.43 25,000 251 31
Zomato 23.000 46.35 -
Qla Clectnic 50,000 26.49 -
ZEFL 1.00,000 98.33 o
_4373.48 . __ 434553
Total {a) + (b) . 4948.47 o _4645.53
~ggregatc cost of ungquotea investments 575.00 300G 00
4373.48 4345 53

Ayerogate market valug of quoted investments
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NETESOFT INDIA LIMITED

Notes Forming Part of the Financial Statements for the vear ended March 31, 2028

. __ {inLakhs)
NON CURRENT FINANCIAL ASSETS As at As at
: D March 31, 2025 March 31, 2024
Other financial asset
Security Deposits 5.70 442
5.70 4.42
OTHER NON-CURRENT ASSETS As at As at
o March 31, 2025 March 31, 2024
{ Unsccured, considered good )
Receivable from Revenue Authorities 24.40 11.84
Advances others - w2
Total 24.40 . 1276
INVENTORIES As at As at
. March 31, 2025 March 31, 2024
Shares & Securities
{As Valued and certified by Directors) 224.83 377 38,
Total 224.63 _ . 377.38
'CURRENT FINANCIAL ASSETS As at As at
March 31, 2025 March 31, 2024
Cash & cash cquivatents
Balances with banks
In current Alcs 48.52 G628
Cash on hand 63 __ .53
Total 47.15 . _63.34
Qther balances with banks
Shorl-term bank deposits
Fixed Deposits® 1800.00 1841.24
Interest accrued on Fixed Deposit* 32.16 34.06
Total — 1832.16 1875.30
“(The above Fixed Deposits are due for maturity within 12 months from the date of deposits.)
Trade Reccivable
{Unsecured considered good)
Qutstanding mare than six months -
Gther 229,41 o 19
Total 229,91 L a_g
The trade receivabies ageing schedule for the years ended as on March 31, 2025 and March 31, 2024 is as follows: _
Particulars Mot Less than | 6 months -{ 1-2 years 2-3 Years More than 3 Total
Due 6 months 1 year years
Undispu‘{éd Trade receivables considered good - 2298.41 - - - 22941
Undisputed frade receivables — credit impaired P p B - B T .
Disputed trade receivables — considered geod . . - - B - . }
Disputed trade receivabies — credit impaired - - - - - A__:‘ - J
Total - 229,41 -] - - - 229.41
Particulars Not Less than | 6 months -| 1-2 years 2-3 Years More than 3 Total
Due 6 months 1 year years
Undisputed Trade reccivanles considered good - 40 _ - T ap
Undisputed trade recelvables — credit impaired -] . R B _ o
Disputed trade receivables — considered good - - - . - - T
{)-éﬁl]t_e—d trade receivables — credit impaired - - - - R .
lotal__ 1 40 | - - __ 40
Cther financial asset
{Unsecured considered qood)
Interest recevable 1.78
Other loans and advances 19.82 A5
Total 21.59 4§
OTHER CURRENT ASSETS As af As at
~ March 31, 2025 March 31, 2024 _
{Unsccured considered good)
Advances receivable in cash or kind or for 8.21 i1 8¢
value 1o be received
Ciraluty +und balanco 38 o
.69 . 1187

Total
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NETESOFT INDIA LIMITED
Notes Forming Part of the Financial Statements for the year ended March 31, 2025

{ in Lakhs)

As at

SHARE CAPITAL As at
March 31, 2025 March 31, 2024

Equity Share Capital
Authorised : 500.00 500.00
50,00,000 Eguity Shares of ¥ 10/- each 500,00 500.00
{Previous year 50,00,000 Equity Shares of ¥ 10/- each)
Issued, Subscribed and Paid-up :
15,32,100 Equity shares of T 10/~ each fully paid up 153.21 18321
(Previous year 15,32,100 Equity shares of T 10/- each fuily paid up} 153.21 153.21
Reconcilation of the shares oustanding at the beqginning and at the end of the reporting period _
Particulars As at As at

In_ Nos. March 31, 2025 in Nos. March 31, 2024
At the beginning of the Period 16.32,100 153 21 15,32.100 153 71
Issued During the Period - - - -
Qutstanding at the cnd of the period 15,32,100 153.21 15, 0 153.21

Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2025

Name of Shareholder
No. of Shares % of Holding

As at March 31, 2024

No. of Shares

% of Holding

held held
1) United Interactive Lid. 7.81.400 51.00% 7.81.400 51.00%
2} India Technology nvestmeanis Pl Lid. 6.50.000 42 43% 6,500,000 42 43%
1.00,300 6.54% 1,00,200 . 6 5H4%

3) Sarayu Scmaiva

Terms [ rights attached to gquity shares

The company has cnly one class cf issued equity share capital having a par value cf ¥ 10 each. Each holder of equity shares is enttitled to one vote
per share and right (o receive dividend, if any, declared on the eguity shares. In the event of liquidation of the Company all prefrential ameounts « any
shall be dis-charged by the Company. The remaining assets of the Company shall be distributed to the holders of Equity Shares in proportion of the

number of shares held to the tatal equity shares outstanading as on that date.

Disclosure of Shareholding of Promoters

The details of the shares held by promoters are

OTHER EQUITY
March 31, 2025

Promater Name As at March 31, 2025 As at March 31, 2024

No. of % of total| No. of Shareq % of totai % Change

Shares shares shares during the

year
11 United Inferactive Lid. 7,881,400 51.00% 7.81.400 51.00% 0%
2) India Technology Investments Pvt. Lid. 6,50.000} 42.43% 6,50,000 42 43% 0%
3) Sarayu Somaiya 1,00,30j 6.54%, 1.00,300 6.54% 0%
As at As at

March 31, 2024

(A} General Reserve

i3alances as al the beginning of the yvear 758.76

Add- Transfer from surplus in Statement of Profit -

and Loss

Closing balance 756.76

(B} Retained earnings

flalances as at the baginning of the vear 4445.88

Add: Prefit afler tax for the vear 238.3%

Add: Net cumulative (gain)/loss reclassified from 187.28

other comprehensive income en sale of financial

assets carrying at fair value

Less: Interim Dividend including dividend -30.64

distribution tax

Closing balance 4841.90

{C} Reserve for Equity/Debt [nstruments through Other Comprehensive Income

Balances as at the beginning of the year 2012 04

Add/({Less): Net fair value gain on investments in 88.16

equity instruments at FCTOV!

AddiLass). Net cumulative {gain)/loss reclassilied -182.16

to retained earnings on sale of financial assets

carrying at fair value

Closing bafance 1918.04
7516.70

Total (A) + [B) + (C}

756.76

756.76

4004 73

g0 71
297 58

30.64
4446.88
1448 46
B10.20

-7B.73

2012.04

7215.68
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NETESOFT INDIA LIMITED

Notes Forming Part of the Financial Statements for the year ended March 31, 2025

(T in Lakhs)

OTHER NON CURRENT FINANCIAL LIABILITIES As at As at

March 31, 2025 March 31, 2024

Security Deposit 45 41 46 01
Lease Liabilities 886 o
Total “127 46.01
{in Lakhs)

As at As at

DEFFERED TAX LIABILITIES { NET)

March 31, 2025

March 31, 2024

Deffcred Tax Assets

Charged / (credited) to statement of incomea.

On account of timinig difference in Depreciation -4.23 523

On account of timinig difference in Expenses =12

On account of timinig difference in Gratuity A3

Expenses

Charged / [credited) to QG

Fair valuation of financial asset 29237 253 61

Total 288.14 248.38

PROVISIONS - CURRENT As at As at
March 31, 2025 March 31, 2024

Curront Gratuity provision - 05

Tota( U?_

OTHER CURRENT LIABILITIES Ag at As at
March 31, 2025 March 31, 2024

For Expenses 7.56 743

For Others - 7a

7.56 8.18

Total
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NETESOFT INDIA LIMITED

Notes Forming Part of the Financial Statements for the year ended March 31, 2025

{¥in Lakhs)

REVENUE FROM OPERATIONS Year ended March Year ended March
31, 2025 31,2024

Sale of Securities 229.69 382.490

_ 229.69 382.90

Total

OTHER INCOME

Year ended March

Year ended March

3, 2025 31, 2024
interest Income
On deposits with banks 139.84 60.59
On long-term investments 52.50 24.00
On income tax refunds - .35
192.84 84.93
Others
Profit/({_oss) on sale of Investments in Securities 78.50
Profit on sale of Fixed Assets 17
Dividend 22.39 32.22
Reni 127.77 103.55
228.83 135.77
Total 424~ 220.71

EMPLOYEE BENEFITS EXPENSES

Year ended March

Year ended March

31, 2025 31, 2024
Salaries and wages 57.87 64.89
Remuneration to directors 40,57 38.07
Contribution to employees welfare fund 1.94 2.19
Gratuity expenses 8% 1.38
Siaff welfare expenses .35 .69
Total 101.64 107.19

QTHER EXPENSES

Year ended March

Year ended March

31, 2025 31, 2024

Power and fuel .57 2.49
Repairs tc buildings 16.82 17.92
Repairs to machinery A48 1.19
Communication expenses .92 .82
Expenses - flats 448 3.82
Professional fees 4.60 1.24
Vehicie maintenance expenses 9.96 4.82
Subletting Fees 3.00 1.78
Other expenses 11.04 16.80

1.67 7.B7

Auditor's Remuneration
Total

59 ~*

i

58.66

FINANCIT =7 ST

Year ended March
31, 2025

Year ended March
31, 2024

Interest on Lease Liabilities
Total

1.00

.00

‘0
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NETESOFT INDIA LIMITED

Notes Forming Part of the Financial Statements for the year ended March 31, 2025

Tax Expenses

_ (Tin Lakhs)
Particulars Year ended Year ended

31st March, 2025  31st March, 2024

Gurrent Tax : 73.20 £8.00
Taxes of Earlier Years .28 51
Deferred Tax 1.00 1.44
Total Income Tax Expense 74.48 65.95
Reconcitiation of Effective tax rate on profit before tax:
Enacted Income {ax rate 2517% 2517%
Profit before tax 312.88 160.66
Add: Net cumulative (gain}/loss reclassified from other comprehensive income on 187.28 292.58
sale of financial assets carrying at fair value
Total Profit before tax 500.15 453.24
Current tax as per enacted tax rate 125.88 114.07
Tax effect of:
Expanses Disallowed 8.83 11.38
Expenses Allowed -8.98 -8.50
Set off of Losses - -
Others -52.53 -48.96
Current Tax Provision 73.20 68.00
Effective Tax Rate 14,64% 15.00%
Increase / (Decrease) in Deferred Tax Liability - -
{Increase} / Decrease in Neferred Tax Asset 1.00 1.44
Deferred Tax Provision 1.00 1.44

The current tax rate for the reconciliation has been considered as per the prevailing tax rate and deferred tax is recognised

considering the 1ax rate applicable to the Company in subseguent years.

Earning Per Share {(EPS)
(T in Lakhs}
Particulars Year ended Year ended
31st March, 2025 31st March, 2024
Profit for the year 238.39 90.71
Weighted average number of equity shares Rs.10/- each 15,332,100 15,32,100
EPS (in Rs.) - Basic & Diluted {(In T 15.56 5.92
"Basic £PS amounts are calculated by diviging the profit for the year attributable
Payment To Auditors
(Tin Lakhs)
Particulars Year ended Year ended 31st
31st March, 2025 March, 2024
Audit Fees 531 5.31
Compliance and Certification 2.36 2.36
7.67 7.67










NETESOFT INDIA LIMITED
CIN: U72200MH2000PLC 123711

Notes to the Financial Statements for the vear ended March 31, 2025

24. Related Party Disclosures-

Related parties where controlf significant influence exist or with whom transactions have taken place

during the year:

‘Nature of Relationship

Name of the Related Party !

Holding Company

1.United Interactive Limited ]

" Entities controlled by Directors or their relatives

Key Mahage_r_ial Person

L

1. Ganesh Keshav Securities Pvt. Lid.
Span Capital Services Pvt. Ltd.

India Technology Investments Pvi. Ltd.
Soft Circuit. Com {India) Pvt. Ltd.

India Internet Investments Pwt, Ltd.
Toral Farms Pvt. Ltd.

e

1.——S‘:rﬁr8ara_yu_85méiya — Director
2. Shri Hemang Joshi - Director
3. Shri Prafulla Chandra Teli -Director

Summary of related party transactions:

Particulars

3. Ganesh Keshav Securities Pvt, Lid.
Recognition of Lease Liabilities
At the beginning of the year
Recognition of Lease Liabilities
Repayment of Lease Liabilities
Finance Cost on Lease Liabilities
(** refer note below)

4. United Interactive Limited — Dividend

o

6. Smt. Sarayu Somaiya- Dividend

1. Smi. Sarayu Somaiya ~ Director Remuneration

2. Shri Hemang Joshi — Director Remuneration

India Technology Investments Pvt. Ltd - Dividend

Name of Related Party

{In T lakhs)

| For the year ended | For the year ended
March 31. 2025 March 31, 2024

14.78 14.78

2578 23.28

- 1.80

12.36 -

4.50 1.50

1.00 0.00

15.63 1563

13.00 13.00

2.01 2.01

Outstanding amount carried in Balance
Sheet
As at As at

March 31, 2025 March 31, 2024

"Ganesh Keshav Securities Put. Ltd.
Liabilities:
Legse Liabilities

1 885 -

" Key Managerial Personnel who are under the employment of the Company are entitled to post-employment
benefits and other long term employee benefits recognised as per Ind AS 19- Employee Benefits in the
financial statements. Further, Gratuity is payable by the company to the Netesoft India Limited Employees’
Group Gratuity Assurance Scheme which is being administered by the Life Insurance Corporation of India






NETESOFT INDIA LIMITED
CIN: U72200MH2000PLC123711

Notes to the Financial Statements for the year ended March 31, 2025

Fair Value hierarchy disclosures:

Level 1 - Financial Instruments measured using quoted prices. This includes listed equity instruments,
traded bonds, ETF's and mutua! funds that have guoted prices. The fair value of all equity instruments
(including bonds) which are traded in stock exchanges is valued using the closing prices as at the reporting

period. The mutual funds are valued using the closing NAV.

Level 2 - Financial Instruments that are not traded in an active market (for example traded bonds, over the
counter derjvatives) is determined using valuation technigues which maximize the use of cbservable market
data and rely as little as possible on entity specific estimates. If all significant inputs required fo fair value an
instrument are observable, the instrument is included in level 2.

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (uncbservahle
inputs). This is the case of un-listed equity securities, contingent consideration and indemnification asset

included in level 3.

The carrying amounts of trade receivables, cash and cash equivalent, current other financial assets are
considered to be the same as their fair values, due to their short-term nature.

The carrying amounts of non-current financial assets are primarily consist of Term-Deposit with banks
considered to be the same as their fair value as it the same is interest bearing and are close to the fair value.
The investment included in Level 1 of fair value hierarchy has been valued using quotes available in the
active market. The investment included in Level 2 of fair value hierarchy has been valued using guotes
available for the similar assets and liabilities in the active market. The cost of unquoted invesiments
approximates the fair value because there is a wide range of possible fair value measurement and the cost

represents estimate fair value within that range.

26. Disclosure pursuant to Section 186(4) of the Companies Act, 2013

{In ¥ lakhs)

[ - a For the year ended | For the ye_aﬁhded
Particulars
March 31, 2025 March 31, 2024
|
| investment in Equity Shares 317.27 o
Investment in Preference Shares o ) -
Investment in unit of business trust ) - -
[ Investment in debt fund 500.00 | -
; 'T'O"I'_AI__ o 817.27 - .
|
- 1 o

27. Due to Micro, small and Medium Enterprises-

There are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium
Enterprises Development Act, 2006 to whom the Company owes dues on acceunt of principal amount
together with interest and accordingly no additional disclosures have been made.

The above information regarding Micre, Small and Medium Enterprises has been determined io the
extent such parties have been identified on the basis of information available with the Company. This has

been relied upon by the auditors.










NETESOFT INDIA LIMITED
CIN: UT2200MH2000PLC123711

Notes to the Financial Statements for the year ended March 31, 2025

28.1. Additional regulatory information required by Schedule IlI-

da.

The Company has not been declared by wilful defaulter by any bank or financial institution
or government ar any government authority.

The Company has no transactions with companies struck off under companies Act, 2013.

There is no any income surrendered or disclosed as income during the current or previous
year in the tax assessments under the Income tax,1961, that has been recorded in the

books of account.

The Company has not traded or invested in crypto currency or virtual currency during the
current and previous year.

The Company has not revalued its property, plant and equipment or intangible assets or
both during the current and previous year.

There are no charges or satisfactions which are yet to be registered with register of
Companies beyond the statutory period.

29. Details of Dividend paid during the year-

The Board of Director at their meeting held on 25/04/2024 and 14/10/2024 had declared and paid interim
dividend of 10% (Z 1 per equity share of face value of ¥ 10 each) for the year ended 2025,

The Board of Director at their meeting held on 26/04/2023 and 12/10/2023 had declared and paid interim
dividend of 10% (% 1 per equity share of face value of ¥ 10 each) for the year ended 2024.

30. Previous year's figures have been regrouped/reclassified wherever necessary, to confirm with the current
years' ciassification/disclosures.

Notes 1 to 30 are an integral part of the financial statements.
As per our Report attached

Signature to Notes 1 to 30

For D.N. Kanabar & Co. For and on behalf of the Board of Directors of

Netesoft India Limited

Yu ouinaiya Hemang Jaoshi
Froprietor Whole Time Director ~ Whole Time Director
Membership No. 041157 DIN. 00153136 DIN: 03431116

Mumibai, May 27,2025 Mumbai, May 27,2025





